Avoid Common Assignment of Benefits Issues

Being a Florida homeowner can come with a lot of risks - a lot of them being weather related. You
have enough frouble protecting your home and keeping your family safe before major storms
without being taken advantage of after the danger has passaed. One of the most common cases of
insurance abuse comes in the form of an Assignment of Benefits. Insurance fraud costs every U.S.
Family over $900 per year, as estimated by the Coalition Against Insurance Fraud. Assignment of
Benefits is not necessarily fraud, but this type of abuse is on the rise. Typlcal signs of potential abuse
will start with a knock at your door and a roofer tells you they suspect your roof was damaged by a
recent storm and says they will get your insurance company to pay for it.They may sven offer to
handle the entire claim and pay your deductible. If this seems foo good to be frue, it probably is, so
don’t rush to sign anything. This is what Is called an Assignment of Benefits and it gives the vendor
the right fo sulemit the claim on your behalf, collect any payments directly and even file a lawsuit
without your knowledge. There Is increasing litigation with ACB related lawsuits and they are
contributing factor fo claims costs and rising Insurance rates. Southern Oak Insurance suggests that
you don't rush to sign any agreement that puts a third party in between you and your claim benefits.
The first thing to do is contact your claims department to notify them of any damages before
dllowing anyone fo begin repairs.Then get estimates from several home repdair provider and choose
the best based on cost, reputation, or past experience.

If you suspect fraud, call the Forida Department of Financial Services Consumer Helpline

800-342-2762




